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Authorization

Article 3, Section 30 of the General Municipal Law

1. ***Every Municipal Corporation*** shall annually make a report of its financial condition to the
Comptroller. Such report shall be made by the Chief Fiscal Officer of such Municipal
Corporation***

5. All reports shall be certified by the officer making the same and shall be filed with the
Comptroller*** it shall be the duty of the incumbent officer at the time such reports are required
to be filed with the Comptroller to file such report***

Certification Statement

I, Kari-Ann Pettinato (LG421172607900), hereby certify that | am the Chief Financial Officer of the Fire
District of Schonowe No. 7, and that the information provided in the Annual Financial Report of the Fire
District of Schonowe No. 7 for the fiscal year ended 12/31/2024, is true and correct to the best of my
knowledge and belief.
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Financial Statements

Financial information for the following funds and accounts groups are included in the Annual Financial Report filed by your
government for the fiscal year ended 2024 and has been used by the OSC as the basis for preparing this Annual Financial
Report for the fiscal year ended 2024

List of funds being used
+ A -General
+ H - Capital Projects

*» R-Reserve

K - Schedule of Non-Current Government Assets

* W - Schedule of Non-Current Government Liabilities

All amounts included in this Annual Financial Report for 2024 represent data filed by your government with OSC as
reviewed and adjusted where necessary.

OSC Municipality Code 421172607900
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A - General
Balance Sheet

Cash and Cash Equivalents - .
200 - Cash A e 28:250.72 e84t §39.588.62
 wmmm o mams e

Total for’Cash and Cash Equ:valents

:'R‘e’st‘rictéd;cash‘ar’id:cas’h:EqQ‘i‘va[énts; ;‘ ...
230 - Cash Special Reserves - 590520883  $017,758.44 |  $804,267.91
[Total for Restricted Cash and Cash Equlvalents‘: . .. . 500520883  $oi775844 . SBDA267.91

vRestncted lnvestments‘ - - ... _ _ __~=_=_=_ == = ___ = _  ____ ' . - =~ _ -
461 - Service Award Program Assets o _ $156,086.22 ‘ $207 160 16 , - $241 340 84
: : S ,$156,056;2‘2 ' e  _$207,160 16'  S $241 o 8473

- Total for Restncted Investments

2 OSC Municipality Code 421172607900
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A - General
Balance Sheet

: Payables
600 - Accounts Payable
‘ Total for Payables

Restricted Fund Balance
878 - Capital Reserve
895 Restricted for Service Award Program

:, Total for Restrlcted Fund Balance

Unasmgned Fund Balance
917 - Unassngned Fund Balance

Total for Unass:gned Fund Balance

$905,208.87
$156,056.22
- $1,001, 265 09

52841700
 $28,417.00

$891014  $3,177.23
10.1 . $3477.23

$917,758.44
$207 160.16

$1 124 918 60

$804,267.91
$241 340. 84

$1,045, 608 75

§5343800  $3641139
| $53,438,00

OSC Municipality Code 421172607900




Property Taxes ‘ o
;,1001 Real Property Taxes

;U‘se o‘f'kMoney and Property .
2401 - Interest and Earnings
2410 - Rental of Real Property

Total for Use of Money and Property

‘ Sales of Property and Compensatron for Loss
2665 - Sales of Equnpment

; Total for Sales of Property and Compensatron for Loss

Fire District of Schonowe No. 7
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

A - General
Results of Operations

v $558 760. oo
$558,760.00

$7,670.74
$750.00

$8,42074

© $3,600.02
1$3,600.02

Other Revenues o
2701 - Refunds of Pnor Year Expend|tures

| Total for Other Revenues

. Operetin‘g Transfers - .
5031 - Interfund Transfers

$548,74343 $548,048.50

| $548,743.43 . $548,948.59

$8,501.85  $9.320.41
‘$45000 $350.00
$8,95185 $9 670.41

s000. . w00

$19269
10200

$8,074.32

$2,124.81 B R

OSC Municipality Code 421172607900
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A - General
Results of Operations

Total for bperatihg Trah’sy‘fér,s'

5 OSC Municipality Code 421172607900



Fire District of Schonowe No. 7

Annual Financial Report

For the Fiscal Period 01/01/2024 - 12/31/2024

A - General
Results of Operations

_PublicSafety
Fire Protection

34101 - Fire Protection - Personal Services
34102 - Fire Protection - Equipment and Capital Outlay
34104 - Fire Protection - Contractual

Total for Fire Protection

Total for Public Safety

Employee Benefits

Employee Benefits

90108 - State Retirement System - Employee Benefits
90254 - Local Pension Fund - Contractual

90258 - Local Pension Fund - Employee Benefits
90308 - Social Security - Employee Benefits

90408 - Workers' Compensation - Employee Benefits

Total for Employee Benefits

$17,270.89
$71,881.51
$323,384.32

$412,536.72

. sanasser2

$909.16
$63,418.92
$2,033.23
$5,119.49

$71,480.80

$16,721.98
$35,179.82
$179,020.32

$230,922.12

$23092212

$801.00

$48,475.98
$1,236.84
$2,194.11

$52,707.93

$15,875.94
$46,734.55
$145,534.41

$208,144.90

. $208,144.90

$871.00
$1,099.00
$15,586.11
$1,202.40
$0.00

$18,758.51

$18,758.51

OSC Municipality Code 421172607900
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A - General
Results of Operations

Debt Service

97106 - Serial Bonds - Debt Principal $100,000.00 $95,000.00 $95,000.00
97107 - Serial Bonds - Debt Interest $82,027.50 $84,877.50 $87,727.50
Total for Debt Service $182,027.50 $179,877.50 $182,727.50

. $182,027.5

$179,87750

S

| lnté:rfund:Transférs

Interfund Transfers
99509 - Transfers to Capital Projects Fund - Interfund Transfer $200.00 - $100,000.00
Total for Interfund Transfers $200.00 $0.00 $100,000.00

$100,000.00

7 OSC Municipality Code 421172607900
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A - General
Changes in Fund Balance

8021 - Fund Balance - Beginning of Year
8015 - Prior Period Adjustment OR Change in Accounting
Principle - Decrease in Fund Balance
Reconciling ltem
8022 - Restated Fund Balance - Beginning of Year

Add Revenues and Other Sources
Deduct Expenditures and Other Uses
8029 - Fund Balance - End of Year

$1,178,332.68
$2,353.34

$1,175,979.34
$579,947.77
$666,245.02
$1,089,682.09

$1,082,020.14

$1,082,020.14
$559,820.09
$463,507.55
$1,178,332.68

$1,033,032.05

$1,033,032.05
$558,619.00
$509,630.91
$1,082,020.14

OSC Municipality Code 421172607900
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A - General
Adopted Budget Summary

1049 - Est Rev - Property Taxes $671,371.00 $558,760.00  $548,721.00
2790 - Est Rev - Other Revenues | $700.00 $700.00 -

o o .

9 OSC Municipality Code 421172607900
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A - General
Adopted Budget Summary

3999 - App - Public Safety ‘ $287,800.00 $281,500.00 $268,100.00
9199 - App - Employee Benefits $31,340.00 $32,029.00 $34,690.00
$182,931.00 $182,931.00

10 OSC Municipality Code 421172607900
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H - Capital Projects
Balance Sheet

Cash and Cash Equivalents
200 - Cash - ‘
Total for Cash and Cash Equivalents

. $14,971.95
 $14971.95

. s
g

11 OSC Municipality Code 421172607900
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H - Capital Projects
Balance Sheet

Payables

600 - Accounts Payable S L

Total for P‘ay‘a‘bylés

Committed Fu‘nd Bélﬁaynééf .
$14,971.95

913 - Committed Fund‘BaIance
 $14,971.95

Total for Committed Fund B

lance

12 OSC Municipality Code 421172607900
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H - Capital Projects
Results of Operations

Use ‘of:Mb;rj,“ey~"a‘ndPrbpe:rty "

2401 - Interest and Earnings

‘ Total for;:U‘s'é, of Money and Frbb

Operating Transfers ... . - -
5031-Inferfund Trangfers o s0000 ~ $100000.00
. . s 5000 ~ $100,000.00

Total for Operating Transfers

13 OSC Municipality Code 421172607900
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H - Capital Projects
Results of Operations

: ‘Pub‘l“i‘c ~‘Safety .
Fire Protection

34102 - Fire Protection - Equipment and Capital Outlay - $6,200.00 $334,201.88
Total for Fire Protection $0.00 $6,200.00 $334,201.88

Total for Public Safety

$334,201.88

Interfund Transfers

Interfund Transfers

99019 - Transfers to Other Funds - Interfund Transfer $8,974.32 - -
Transfer to Building Savings Account
Total for Interfund Transfers $8,974.32

$8,074.32

Total for Interfund Transfers

14 OSC Municipality Code 421172607900
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H - Capital Projects
Changes in Fund Balance

8021 - Fund Balance - Beginning of Year $8,773.00 $14,973.00 $249,149.00
8022 - Restated Fund Balance - Beginning of Year $8,773.00 $14,973.00 $249,149.00
Add Revenues and Other Sources $201.32 $0.00 $100,025.27
Deduct Expenditures and Other Uses $8,074.32 $6,200.00 $334,201.88
8029 - Fund Balance - End of Year $0.00 $8,773.00 $14,973.00

15 OSC Municipality Code 421172607900
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R - Reserve
Balance Sheet

16 OSC Municipality Code 421172607900
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R - Reserve
Balance Sheet

17 ' OSC Municipality Code 421172607900
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R - Reserve
Results of Operations

18 OSC Municipality Code 421172607900
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R - Reserve
Results of Operations

19 OSC Municipality Code 421172607900
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R - Reserve
Changes in Fund Balance

8021 - Fund Balance - Beginning of Year $0.00 $0.00 $0.00
8022 - Restated Fund Balance - Beginning of Year $0.00 $0.00 -
Add Revenues and Other Sources $0.00 $0.00 $0.00
Deduct Expenditures and Other Uses $0.00 $0.00 $0.00
8029 - Fund Balance - End of Year $0.00 $0.00 $0.00

20 OSC Municipality Code 421172607900
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K ~ Schedule of Non-Current Government Assets
Schedule of Non-Current Government Assets

101 - Land $60,000.00 ' $60,000.00 B $60,000.00
$14.971.00 | $14,971.00

105 - Construction Work In Progress -

102 - Buildings $3,000,000.00 $3,000,000.00 - $3.000,000.00
104 - Machinery and Equipment $431,600.00 $431,600.00 $431,600.00
e s = e ' e

21 OSC Municipality Code 421172607900
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W - Schedule of Non-Current Government Liabilities
Schedule of Non-Current Government Liabilities

22 OSC Municipality Code 421172607900
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Supplemental Schedules

The Supplemental Schedules includes the following schedules:

« Statement of Indebtedness

+ Bond Repayment

« Bank Reconciliation

+ Employee and Retiree Benefits

+ Fire District Questionnaire

23 OSC Municipality Code 421172607900



Fire District of Schonowe No. 7

Annual Financial Report
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Statement of Indebtedness

Debt Summary
Debt Type Beginning Balance Debt Issued Principal Paid Paid From debt Accreted Interest  |Prior. Year Adjustment Ending Balance
Proceeds ~
Bond $2,557,493.00 $0.00 $100,000.00 $0.00| $0.00 $0.00 $2,457,493.00
Total $2,557,493.00 $0.00 $100,000.00 $0.00¢ $0.00 $0,00 $2,457,493.00
24 0OSC Municipality Code 421172607900
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Statement of Indebtedness
Debt Records

Debt Type/ Purpose Lender| Issue | Maturity | Beginning Balance Debt Issued Principal Paid Paid From Debt Prior Year Accreted Interest Ending Balance
. Name | Date Date Proceeds . Adjustment
Bond 117117 11/1/42 $2,557,493.00 $0.00 $100,000.00 $0.00 $0.00 $0.00 $2,457,493.00

New Firestation

25
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For the Fiscal Period 01/01/2024 - 12/31/2024

Fire District of Schonowe No. 7

Annual Financial Report

Bond Repayment

Fiscal Year Ending

Bond Principal Due

Bond Interest Due

. Total Due

Remaining Principal Balance

2025 $105,000.00 $0.00 $105,000.00 $2,352,493.00
; 2026’ $105,000.00 $0.00 $105;OO0.00 $2,247,4’93.00
2027 $110,000.00 $0.00 $110,000.00 $2,137,493.00
2028 $115,000.00 $0.00 $115,000.00 $2,022,493.00
2029 $115,000.00 $0.00 $115,000.00 $1,907,493.00
2030 $120,000.00 | $0.00 $120,000.00 $1,787,493.00
2031 $125,000.00 $0.00 $125,000.00 $1,662,493.00
2032 $130,00Q.OO $0.00 $130,000.00 $1 ,532,493.90
2033 $135,000.00 $0.00 $135,000.00 $1,397,493.00
2034 $135,000.00 $0.0Q $135,000.00 $1 ,262,493.00
2035 $140,000.00 $0.00 $140,000.00 $1,122,493.00
2036 $145,000.00 $0.00 $145,000.00 $977,493.00
2037 $150,000.00 $0.00 $150,000.00 $827,493.00

26
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Fire District of Schonowe No. 7
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

Fiscal Year Ending Bond Principal Due Bond Interest Due Total Due Remaining Principal Balance
2038 $155,000.00] - $0.00 | $155,000,0d ‘ $672,493.00
2039 $160,000.00 $0.00 $160,000.00 $512,493.00
2040 $165,000.00  s000)  $165,000.00  $347,403.00
2041 $170,000.00 $0.00 $170,000.00 $177,493.00
2042 $177,493.00 ' ‘ $0.00 o | $177,493.00 o k $0.00
Total ‘ ‘ $2,457,493.00 ‘ $0.00 ’ $2,457,493.00,.

$2,457,493.00 Total Bond Ending Balance for Statement of Indebtedness.

OSC Municipality Code 421172607900




Fire District of Schonowe No. 7

Annual Financial Report
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Bank Reconciliation

Accounts

Account No. | Account Type | Associated Fund(s)l  Bank Balance Deposits In Transit | Outstanding Checks Adjustments Total
4036 Savings $23,004.57 $0.00 $0.00 $0.00 $23,004.57
7295 Cheqking $16,207.91 $0.00 | $0.00 $0.00 ! $16,207.91
2422 Savings $82,677.55 $0.00 $0.00 $0.00 $82,677.55
2430 Savings ’ $152,687.95 $0.00 $0.00 $0.00 $152.687.95
5688 Checking $0.04 $0.00 $0.00 $0.00 $0.04
2414 Savings $669,843.33 -.%0.00 $0.00 $0;00 $669,843.33
6807 Checking $4,708.54 $0.00 ($5,670.30) $0.00 ($961.76)
 Total ~ $949,1‘29,89 $0.00; | ($5,670.30)( | $0.00 $943,459.59
Total Cash From Financials $943,459.55
28 OSC Municipality Code 421172607900




Collateralization of Cash

Fire District of Schonowe No. 7
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

Bank Reconciliation

Investments and Collateralization of Investments

Total Bank Balance $949,129.89 Investments From Financials $0.00
FDIC Insurance $250,000.00 Market Value as of Fiscal Year End Date $0.00
Collateralized with Securities held in possession of the Collateralized with Securities held in possession of the
municipality or its agent or otherwise secured $699,129.89 municipality or its agent or otherwise secured $0.00
Total of FDIC Insurance and Collateralized with
securities held in possession of the municipality or its

$949,129.89

agent or otherwise secured

29
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Total Number

Fire District of Schonowe No. 7

Annual Financial Report

For the Fiscal Period 01/01/2024 - 12/31/2024

Employee and Retiree Benefits

Full Time Employees

Part Time Employees

Volunteers with Paid Benefits

Retirees with Paid Benefits

30

Number Receving Benefits

Benefit

Amount

Full Time

Part Time

Volunteer Retiree

State Retirement System

Police Retirement

Fire Retirement

Local Pension Fund

$63,418.92

30

Social Security

$2,033.23

Worker's Compensation

$5,119.49

Life Insurance

Unemployment Insurance

Disability Insurance

Hospital, Medical and Dental Insurance

Union Welfare Benefits

Supplemental Benefit Payments to Disabled Firefighters

Employee Benefits,Other

Total Employee Benefits Paid

$70,571.64

30
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Fire District of Schonowe No. 7
Annual Financial Report
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Fire District Questionnaire

Questions

1. Has your Fire District adopted a written procurement policy and is it complied with? Yes

2. Does your Fire District have a written travel policy and is it complied with? Yes

3. Does your Fire District perform monthly bank reconciliations? Yes

4. Has your Fire District adopted an investment policy as required by General Municipal Law, Section 39? Yes

5. Has your Fire District contracted to have an independent audit of its financial statements? Yes

6. What is your Fire District's statutory spending Limitation* for the next fiscal year? $345,792.00
7. What is your Fire District's statutory spending limitation margin for the next fiscal year? $125,692.00
8. Does your Fire District have a Length of Service Award Program (LOSAP) for volunteer firefighters? Yes

31
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