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Authorization

Article 3, Section 30 of the General Municipal Law

1.. ***Every Municipal Corporation*** shall annually make a report of its financial condition to the
Comptroller. Such report shall be made by the Chief Fiscal Officer of such Municipal
Corporation***

5. All reports shall be certified by the officer making the same and shall be filed with the
Comptroller*** it shall be the duty of the incumbent officer at the time such reports are required
to be filed with the Comptrolier to file such report***

Certification Statement

1, Sally Blum (LG421172607200A), hereby certify that | am the Chief Financial Officer of the Fire District
of Rotterdam No. 1, and that the information provided in the Annual Financial Report of the Fire District
of Rotterdam No. 1 for the fiscal year ended 12/31/2024, is true and correct to the best of my knowledge
and belief.
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Financial Statements

Financial information for the following funds and-accounts groups are included in the Annual Financial Report filed by your
government for the fiscal year ended 2024 and has been used by the OSC as the basis for preparing this Annual Financial
Report for the fiscal year ended 2024:

List of funds being used

* A - General
+ R - Reserve
» K - Schedule of Non-Current Government Assets

* W - Schedule of Non-Current Government Liabilities

All amounts included in this Annual Financial Report for 2024 represent data filed by your government with OSC as
reviewed and adjusted where necessary.

OSC Municipality Code 421172607200
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A - General
Balance Sheet

:'cash'ka,r'nd Cash Equivalents f , e , - . ‘ , , , . .
200-Cash ; R e , , , e y . ... 3500.00
 Total for Cash and Cash Equivalents - \ . . - ‘ . $500.00

461 - Service Award Program Assels S $321,319.99  $301,38274  s2s838274
- . s3131990 $30138274 . 526838274

Restricted Investments

Total for Restricted Investments
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A - General
Balance Sheet

Restricted Fund Ba!ance

895 - Restricted for Service Award Program T sa1,319.99 " s3o1,38274  $288,382.74
Total for Restricted Fund Balance ' ' ' $321,319.99 . s301,38274 £288,382.74

;UnaSSign'e'd Fund Balahce,

917 - UnaSS|gned Fund Balance

. Total for Unasslgned Fund Balance
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A - General
Results of Operations

$185,510.83
$185,510.8

$188,502.26
. $188,502.26

$191,500.12
. $191,500.12

2770 - Unclassified o - ‘ $5,247.34 - $22,459.81 o $21,034.53
TMisorvels o N | o
Total for Other Reventies . - . s5247m4. $22,459.81
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A - General
Results of Operations

 Public Safety

Fire Protection

34101 - Fire Protection - Personal Services $3,000.00 $2,500.00 $2,500.00

34102 - Fire Protection - Equipment and Capital Outlay $85,741.23 $78,335.52 $31,493.11

34104 - Fire Protection - Contractual $40,209.12 $53,478.95 $59,770.36

Total for Fire Protection $128,950.35 $134,314.47 $93,763.47
Total for Public Safety ‘ 813431447  $93,763.47
Employee Benefits . .

Employee Benefits

90258 - Local Pension Fund - Employee Benefits $18,296.06 $20,961.00 $20,115.44

90408 - Workers' Compensation - Employee Benefits $4,893.70 $2,566.61 $342.92

90458 - Life Insurance - Employee Benefits $12,214.64 $24,016.79 $25,532.55

Total for Employee Benefits $35,404.40 $47,544.40 $45,990.91
TotalforEmployeeBenefits . 3540440 4754440  $4590091
DebtService ' ' o ' ' ' -

Debt Service

97307 - Bond Anticipation Notes - Debt Interest - - $0.00
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A - General
Results of Operations

97906 - State or Authority Loans - Debt Principal $15,670.05 $15,287.85 $14,914.98
97907 - State or Authority Loans - Debt Interest $2,502.40 $2,884.60 $3,257.47
Total for Debt Service $18,172.45 $18,172.45 $18,172.45

. $18,17245 $18,17245 . $18,17245

Total ’fongbyt‘Serv'lc;e',

Iynter‘f',u‘n'd Transfors

Interfund Transfers

99019 - Transfers to Other Funds - Interfund Transfer $10,243.16 $10,468.09 $48,618.53
XFR TO CAPITAL RESERVE
Total for Interfund Transfers $10,243.16 $10,468.09 $48,618.53

1024316 1046800  $48,618.53

""Totél‘,fof'lnteyrfdﬁd'ffansferé -
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A - General
Changes in Fund Balance

8021 - Fund Balance - Beginning of Year $301,382.74 $288,854.24 $265,746.40
8012 - Prior Period Adjustment OR Change in Accounting $15,960.15 $12,065.84 $23,107.84
Principle - Increase in Fund Balance

Misc Expenses

8022 - Restated Fund Balance - Beginning of Year $317,342.89 $300,920.08 $288,854.24
Add Revenues and Other Sources $196,747 .46 $210,962.07 $206,545.36
Deduct Expenditures and Other Uses $192,770.36 $210,499.41 $206,545.36
8029 - Fund Balance - End of Year $321,319.99 $301,382.74 $288,854.24
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A - General
Adopted Budget Summary

1049 - Est Rev - Property Taxes $200,000.00 $191,500.00 $188,500.00
2799 - Est Rev - Other Revenues - - $500.00

8 OSC Municipality Code 421172607200
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A - General
Adopted Budget Summary

9999 - App - Interfund Transfers - - $500.00
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R - Reserve
Balance Sheet

$383,168.03
 $383,168.03

$393,636.12
~$393,636.12
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R - Reserve
Balance Sheet

 Restricted Fund Balance - . - .
878 - Capital Reserv ) ) ) ’ $405,142.47 $393,636.12

Total for Restricted Fund Balance. . 540514247
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R - Reserve
Results of Operations

_Use of Money and Property ...
2401 - Interest and Earnings S e $126319

 Total for Use of Money ,'and;P}épertyf'

o

bpétating ‘fraﬁSfers .

5031 - Interfund Transfers ) 51024316  $10468.09  $4861853
 Total for Operating Transfers . . wos3e $10,468.09 . $48,61853
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R - Reserve
Results of Operations
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R - Reserve
Changes in Fund Balance

8021 - Fund Balance - Beginning of Year $393,635.09 $383,167.00 $334,549.50
8022 - Restated Fund Balance - Beginning of Year $393,635.09 $383,167.00 $334,549.50
Add Revenues and Other Sources , $11,506.35 $10,468.09 $48,618.53
Deduct Expenditures and Other Uses $0.00 ! $0.00 $0.00
8029 - Fund Balance - End of Year $405,141.44 $393,635.09 $383,167.00
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K - Schedule of Non-Current Government Assets
Schedule of Non-Current Government Assets

102 - Buildings $3,372,060.00 $3,117,659.00 $2,998,759.00
104 - Machinery and Equipment $1,550,000.00 $1,550,000.00 $1,050,000.00
" gy . .

2 v
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W - Schedule of Non-Current Government Liabilities
Schedule of Non-Current Government Liabilities
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The Supplemental Schedules includes the following schedules:

Statement of Indebtedness
Bond Repayment

Bank Reconciliation

Employee and Retiree Benefits

Fire District Questionnaire

Fire District of Rotterdam No. 1
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

Supplemental Schedules
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Statement of Indebtedness

Debt Summary
Debt Type Beginning Balance Debt Issued Principal Paid Paid From debt Accreted Interest  |Prior Year Adjustment!  Ending Balance
. ' - ' . Proceeds ‘ ,
ffgﬁ or Authority $100,096.15 $0.00 $15,670.05 $0.00 $0.00 $0.00 $84,426.10
Total $100,096.15) $0.00 $15,670.05 $0.00 $0.00 $0.00 384.426.10

18
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Statement of indebtedness

Debt Records
Debt Typel Purpose Lender] Issue | Maturity.| Beginning Balance Debt Issued Principal Paid Paid From Debt PriorYear: Accreted Interest Ending Balance
: Name| Date Date Proceeds Adjustment : :
State or Authority Loan
Purchase 2002 HME pumper 6/20/14  16/20/29 $100,096.15 $0.00 $15,670.05 $0.00 $0.00] $0.00 $84,426.10
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Bond Repayment

Fiscal Year Ending ; Bond Principal Due Bond Interest Due Total Due Remaining Principal Balance
2025 $0.00 $0.00 $0.00 $0.00
Total ‘ $0.00 , $0.00, ‘ ‘ $0.00

$0.00 Total Bond Ending Balance for Statement of Indebtedness.

OSC Municipality Code 421172607200




Fire District of Rotterdam No. 1

Annual Financial Report

For the Fiscal Period 01/01/2024 - 12/31/2024

Bank Reconciliation

Accounts

Account No. | Account Type | Associated Fund(s) Bank Balance Deposits In Transit | Outstanding Checks Adjustments Total
97 Savings R $105,142.47 $0.00: $0.00 $0.00 $105,142.47
1105 .- IChecking = R : $51,978.59 $0.00; - ($51,978.59) $0.00 $0.00

Certificate of

583 Deposit (CD) R $300,000.00, $0.00 $0.00 $0.00 $300,000.00
Total $457,121,06 $0.00 ($51,978.569) - $0.00 $405,142.47
Total Cash From Financials $405,142.47
21 OSC Municipality Code 421172607200




Collateralization of Cash

Fire District of Rotterdam No. 1
Annual Financial Report
For the Fiscal Period 01/01/2024 - 12/31/2024

Bank Reconciliation

Investments and Collateralization of Investments

Total Bank Balance

$457,121.06 Investments From Financials $0.00]

FDIC Insurance

$250,000.00 Market Value as of Fiscal Year End Date $0.00]

Collateralized with Securities held in possession of the
municipality or its agent or otherwise secured

Collateralized with Securities held in possession of the
$794,262,913.48 municipality or its agent or otherwise secured $0.00

Total of FDIC Insurance and Collateralized with
securities held in possession of the municipality or its
agent or otherwise secured

$794,512,913.48

22
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Employee and Retiree Benefits
Total Number

Full Time Employees ; Part Time Employees. Volunteers with Paid Benefits. Retirees with Paid Benefits

0 0 32 10

Number Receving Benefits

Benefit ‘ Amount Full Time Part Time Volunteer Retiree
State Retirement System $0.00 0 0
Police Retirement '
Fire Retirement
Local Pension Fund s ::$18,296.086) : . : 15 0
Social Security
Worker's Compensation X :$4,893.70 . : : 32 10

Life Insurance $12,214.64 32 10

Unemployment Insurance

Disability Insurance

Hospital, Medical and Dental Insurance

Union Welfare Benefits

Supplemental Benefit Payments to Disabled Firefighters

Employee Benefits,Other

Total Employee Benefits Paid ; $35,404,40
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Fire District Questionnaire

Questions

1. Has your Fire District adopted a written procurement policy and is it complied with? Yes
2. Does your Fire District have a written travel policy and is it complied with? Yes
3. Does your Fire District perform monthly bank reconciliations? Yes
4. Has your Fire District adopted an investment policy as required by General Municipal Law, Section 397 Yes
5. Has your Fire District contracted to have an independent audit of its financial statements? No

5a. If not, has the Board of Fire Commissioners performed an internal audit of the Treasurer's record and reporis?

6. What is your Fire District's statutory spending Limitation* for the next fiscal year? $148,949.00
7. What is your Fire District's statutory spending limitation margin for the next fiscal year? $5,400.00
8. Does your Fire District have a Length of Service Award Program (LOSAP) for volunteer firefighters? Yes
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